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whmission 1o the Lendor, shall bocoms the propenty of Lender, Jhall indude provistons for (1) construction of convenlent means of
accoss for padastrian and vebkclar wailic to oll buildings ef of 10 bo erected on the premises, which means of ocress sholl
be paved if in the opinion of Londor such paving is necossory oc. desireble, (i) installation of curbs, sidewalks, guiterns, landscoping,
utility connecnhons (whether on ¢ off the Promites) ond oll equipment which in the opinion of Lender Is noecessary or doslroble tor
tho development and/ox construchon and operation of the Mortgaoed Property. MortgoQor ogrees that no modificodons of o
omendments to the Pluns ond lipecificotons sholl be mada without first obtaining the opproval in wrihng of Lender, the Contractor,
it any, the Surery, if any, the L.ong Tecm Lender, if ony, ond all govemmental outhorities having jurisdiction of the Mortgaged
Peoperty. MoryoQor ugrevs ™ deliver to Landsr, prior 1o the first odvance being made under this Agreement a lefter executed
in behall of the governmental authority having junsdiction in respoct of zoning laws and regulations offecting the Mortgoged
Property or, if such governmental authority sha'l refuse to execute such letter, by a licensed architect of engineor opproved by
Londer. cerifying that, upon completion of the Improvement in acenrdonce with the Plons ond Specificahons, the improvement will
comply with oll opplicable zomng laws and requlotions of wsch govemmentol outhority. The Improvement shall be developed ond/
or constructed ond equipped in full compliance with (i) the requirements of all governmental authonties hoving tunsdichon of the
Mortgoqned Property, incluaing whote opplicoble, the Veteran's Administrahon of Federol Housng Administrotion, (ii) the appropri-
ate Bocrd of Fire Underwniters or othes similor boay octing in ond for the locality in which the Premires ore situored, ond (in) ony
ogreemonts between Morigagor ond the Contrector, it ony, in respect of the construchon of the Improvement. MortQaQof ogrees
thot no modifications of or amendments to any such ogreements with the Contractor sholl be made without frst obtaining the

approvol in wrihng of Lender, Long Term Lender, and such other persons or firms a3 tender shall designate.

(<) That the Morgagor i indefeonbly seized of said property in fce simple, excopt o3 1O Current Toxos not yet due
and payable, and resirichve covenonts ond resirichions containing no right of revertor of forfelture of title in cose of vialation

thereof. In support thereof, the Mortgagof shall furnish to the Lender or 113 agend, upon request, at the Mortgagor’s expenss, O
moster abstract continuved 1o dote, 10 become the property of Lender so long o3 the lcon femainy unpaid, of in the event Lender

becomes the owner of the property.

(d) The Mortgogor sholl couse the originol morigage to be recorded among the public records of the county in which

" the obove described property 13 locoted, ond the ttle seorched subsequent to the date of the execvtion and recordotion ot the

mortgage. Upon such seorch heing completed, the Murlgogor shall couse to be issved 10 the Lender, either @ hitle nsurance policy
or binder. whichever 13 required by Lender, with insvronce premivm fully prepoid ond cvidence thereof furnished to lender,
through o compony of companies occepiable 10 the lender and vsng stondord latest revised American lond Title Association

" (ALTA) stondard morngugee policy form. showing the mortgage 10 have been recorded and insurning that soid mortgoge it o volid

first hiun and that the Mortgagor 13 vested with o fee wmple title, free and clear of oll excepnons whatioever, except toid mort-
gage, current laaes not yel dse and poyable, ond covenonts and rastrictions without right of reverter of forfeiture of tle in cote
of violotion thereot, and thot the utle insuter insures the ‘Lender or it assigns, to the tuli omount of the morgoge and for oll
advances mode or to be macle thereunder, without exceptions a3 10 mechanic's or motetialmen’s liens, or otherwie, All costs and
expenses 1n connect:on with ine issvance of the sitle insurance policy or binder +holl be the obliganon of the Morigagor ond nof

of the Lender.

(e) It saiu Whe bincer of policy or ony of the surveys shall show the title 10 the oloresoid premises 10 be detechive Of
not as warranted above or 30 encumbered thot soid mongaoge s not @ fiest lien, the Morigagor sholl remove oll such defech of
obiections within it~y (30} cloys ofter the Morigogee or the mle insuring agent issving soid policy of binder, notifies the Mort-
gagor of soid acfects or objecnons, 30 ihat the ntle will be acceptable 1o the Mortgagee and insvrcable o3 oforesaid. If the
defects connot be’ cured ond the encumbrances removed ond the wfle mode occeptabie and insuroble o3 oforesaid within the
tme oforesord, 1his Agreement shall, ot the option of the Mortgagee, be null and void ond of no lorce ond eflect, ond in that
event, the Morigoyor vapressty agrees 10 reimburse the Mongogee for oif costs ond expenses incuried by it in connection with
such morigoge and tus Agreement, including rcasonaoble attorney’s fees in connection with the defects or objechons of the Devel-
opment and/or Construcnon Loan, some 1o be immediotely due and poyable to Mortgogee ond secured by the Llien of s0id

mortgoge.

) To turmst the Mortgagee, 03 often o3 requested, (i) current corporute ond personol financaiol staiements ngned
and verificd by the pornes in such form ond monner os moy be required by the Lender, {ii) detaily reloting in ony manner 10 the
fnoncial condiion of the Morigagor, ond (iii) budgets ond revisions of budgets of Mortgagor showing the estmated cost of con-

sruction and/or development of the projact and the amount of funds required ot ony given hme 10 complete and poy for such.

construction ond/ ot devciopment,

(g) To provide builders’ oll.risk completed value, non-reporting form insurance, ond other adcquote hazord insuronce
1o cover oll development anid/or consiruction work, buildings, improvemenrs and off-site and on-si'e motenals on properies Cove
ered by the morigoge ond this Agreement, through a company of componies accepicbie 1o the Lender, ond in an omount equol
to the full insurooie vaive of the buildings cnd improvements. Lo onder such insurance sholl be poyable first 1o the Morigoges
to the extent of i1y interest and hien. The onginal policy sholl be in the possession of the Lender no later than the commencement
of development, or commencement of construchon if solely o construction loon, ond the morigogor. snoll pay the premium therelor

before, or smuliancously with, the poyment of the first Development ond/or Construction loun Advonce. An insuronce binder or

other equivalent insurance coverage provisions moy be substituted for the obove when swch olternate provision is conpdered by
the Lender to be ccceplable. ' |

(h} To commence said development and or construcnon not later than thirty (30) doys from dote hercof, and to corry
same on continuously, ailigeatly, and expediticusly, without cessahon of 11oppage of work, and witnout impeding cither the usual
and normal progress thercol, or the construchion of soid buildings and improvements, fo be completed not later than 30 days prior

to the due dote speciied in the mortgoge nole obligation.

(i) To remove by payment of bond of o surety company occeptable fo Lender, any mechamc’s of laboret’s cloim or
lien filed ogainst the'aoove described property within. five (3) doys from dote of filing thereof.

() To keep ond mointoin tive development ond’or construction mortgoge of lender o3 © fiest lien ot oll times upon
the property of Martgagor asncumbered thereby.

o (k) To moke no onignment for benefit of creditors; and to permit no Peisron in Bonkruptcy, Arrangement of Reorgon.
ization proceedings 10 be filnd ogoimt or Receiver to be oppointed for the Mortgagor, of the property encumbered by this Develop-
ment and/or Construcnon Loaa, except thal this provision shall not be construed o3 himiting lendet’s rnight o appoint o Receiver.

(1) To poy oll ta.es ond ossessments agoinst soid properfy when due.

©(m) All necessaty building permits therefor have been obtoined or will have been obtoined from said ovthorities before
the making of the first advance under this Agreement, '

' (n) The Mortgaged Property is not now domaoged or injured 03 O resull of any fwe, explosion, occident, fiood or other
cosuality. ,'

(o) No condemration or sminent domain proceeding has becen commenced or ® the knowledge of Mortgogor threot-
ened cgoainst the Mortgaged Property. .

(p) Mortgagor has no khowledge of any viclations of notices of violations of Federal Low or Municipal Ordinances or
Orders or Requircments ol ine State in which the Premiies are locotsd of cny Municipsi Depariment of other Governmentol
Avthority having jutisdiction affecting the Mortgoged Property. : ‘

(q) I Mortgagor purparh to be a corporation, (i) i is o corportanon duly orgunized, emn’r;g ond in good stonding

 under the lows of the stote in which i is incorporated, (i) it i duly quolified,if o formgn carparanon, and in good standing in
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